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SECTOR SPOTLIGHT:
Ireland: Bouncing Back
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Shane Healy is the Managing Partner of Healy O’Connor 
Solicitors with offices in Dublin and Cork.
------------------------------------------------------------------------
Mr Healy has worked in leading law firms in Ireland and 
Australia before setting up Healy O’Connor Solicitors with 
Maurice O’Connor in 2009. Keane & Co merged with the 
firm in 2011. Healy O’Connor Solicitors now acts for a wide 
range of financial institutions, companies and private clients.

Mr Healy explained that the property market in Ireland softened 
further in 2012; however he noted that it “does not have a whole 
lot more to go and is certainly beginning to bottom out”.

“FDI continues apace with good graduate and other positions 
being created,” he commented. “Emigration continues to act 

as a safety valve for pressure on the public purse with the 
future benefit that these graduates will return with foreign 
experience when the economy begins to pick up.”

“Ireland is certainly not out of recession and no way can 
it be said that the economy is bouncing back. There is still 
a tightening of credit from the banks, and until this credit 
starts circulating, the economy will not come back in a 
meaningful way. Once the banks are fully sorted out, then I 
expect the economy to come bouncing back.”
Mr Healy has witnessed an increase in M&A from the firm’s 
international clients, who are booming on the back of lower 
wages and keener rents for office space. He stated that the 
greatest opportunities for investors currently lie in property and 
commercial property, which are at their lowest levels for decades.
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“Cross border activity is certainly important but foreign 
investment keep the lights on,” added Mr Healy. “However, 
that is not to forget the numerous start-ups and SME’s that 
are creating employment in the local economy.”

Mr Healy predicts that the property market will begin to 
stabilise in 2013, noting that first time buyers are getting 
great deals in the residential market. He expects that this 
will soon follow for other investors in the property market 
when the banks begin to lend for people who want to trade 
up and for commercial property investors who want to invest 
in good commercial stock at strong yields.

“The Irish economy is the most open in the world and Ireland 
has a resilient people,” observed Mr Healy. “What people 
seem to forget between this recession and the recession of 
the eighties is that Ireland’s infrastructure, housing stock 
and commercial property is now on a par with its European 
neighbours. Indeed, the population is now at its highest 
since the great famine of the 1840’s.

Fortunately, Ireland has sought to address the 
problems and mistakes of its own making early on, 
and the country has largely pulled together as a 
whole. We will begin to see the benefits of that over 
the coming years. In my opinion the Celtic Tiger will 
come roaring back but it will be a must wiser, chaste 
society. One must remember that there were sound 
economic fundamentals before over spending on 
property overcame that, he concluded. 

l Thanks to its attractive tax, regulatory and legal regime combined with its open accommodating business environment and 
availability of skilled labour, Ireland’s status as a world-class location for international business is well established. In recent years 
Ireland has increasingly emerged as a favoured location for multinational corporations establishing regional or global headquarters 
in order to effectively manage profits, functions and shareholdings associated with their businesses. 

With the lasting changes to the global economic, regulatory and business environment, the challenge for everyone now is to reposition 
themselves so they are ready to take advantage of the recovery when it comes. In the wake of the 2013 budget it seems that retaining 
Ireland’s competitiveness for mobile foreign investment remains the core of the Government’s export led recovery strategy for Ireland 
maintaining the competitive 12.5% Corporation Tax Rate to attract job rich foreign direct investment.  The appetite for M&A seems to 
be returning to the region with a 17.6% increase in activity reported in Ireland in Q2. 

Acquisition International speaks to Healy O’Connor Solicitors to get the firm’s opinion on Ireland’s economy.

Custom House / Dublin


